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Limited Review Report

Review Report to
The Board Of Directors
Ace Stone Craft Lid,

We have reviewed the accompanying statement of unaudited financial results of Ace Stone
Craft Ltd. for the quarter and nine months ended 31% December, 2019 (“the statement”) being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard-34 “Interim Financial
Reporting” (“Ind AS-34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements fo Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards i.e. IND As prescribed under Section 133 of the
Companies Act, 2013 read with other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For VBR & Associates
Regn. No. 013174N
Chartered Accountants
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—
(Vijay Bansal)
Partner
M. No.0B8744
Place New Delhi
Date: 14.02.2020
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Statement of Ln- Audited Financial Results for the 03rd Quarter and Nine months of the FY 2019-20 ended on 31.12.2019

{Figures in Lakh)

S5.No [Particulars Quarter Ended on Nine months ended on Year Ended on
31.12.2019 30092019 31.12.201% 31.12.2019 J1.12.2018 - 31.03.2019
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | {Un-Audited) {Audited)
I |Revenue from Operalions 0.00 0.00 (0.0} .00 0.00 0.00
11 |Other Income: 19.13 2287 57.82 65.92 119,43 167,50
111 | Total Income {1+ IT) 19.13 22.87 57.82 65.92 119.43 167,50
1V |Expenses
(a) Cost of Materials consumed 0.00 (.00 (.00 1,04} .00 000
(b} Purchase of stock-in-trade (.00 (.00 (.00 0,04 (.00 0.00
ic) Changes in inventories of fnished goods, 0.00 0.00 (.00 (.00 R (.00
work-in-progress and stock-in-trade
(d) Emplovee benefils expenses 11.71 12.25 13.06 36,28 3506 51.62
{e)Finance Costs (.04} 0,00 (.00 {000 4.97 497
(N Depreciation and amortization expense (.00} (.24 {1,080 (.24 0.29 0.5%
(gi0ther expenses 5.43 10.43 36.05 26,600 6% 83 9025
Total Expenses 17.14 12.92 449.11 63.12 110.15 156.43
YV |Profit before exceptional items and tax 1.99 -0,05 8.71 280 9.28 1L.07
V1 |Exceptional items 0,00 .00 (). (W} (.00 .00 (.00
V1 |Profit before tax (V - V1) 1.99 -0.05 8.71 .80 9.28 1107
YII1 | Tax expense: .04 )01 2,60 LR 277 7.62
(1) Current Tax 0.00 0,00 2.60 (.00 2.77 1.73
[2) Earlier Perlod Tax (.00 0.00 1,00 (.00 0.00 0.00
(3} Deffered Tax 0.00 00,00 0.00 .00 000 <0311
IX  |Profit {Loss) for the period from 1.99 -0.05 .11 280 6.51 345
confinuing operations (V11 - VI
X [Profiv{loss) from discontinuing operations 0.00 .00 (.00 0.00 (.00 Q.00
X1 [Tax expense of disconlinuing operations .00 .00 (.0} .00 000 .00
XII | Profity(loss) from Discontinuing operations (.00 0.00 (.00 0.00 (Lon (.00
{after tax) (X-XI)
X111 | Profit { Loss) for the period (IX + X[} 1.99 105 fll 2.80 651 3.45
X1V |Other Comprehensive Income .00 0.00 .00 0.00 0,00 0.00
A (1 Items that will not be reclassifled o £0.00 (.00 000 0.00 0.00 .00
profit or loss
{11} Income tax relating to items that will not 0.00 (.04 (L0 0.00 b (H) 0.00
he reclassified 1o profit or loss
B (i) lems that will be reclassified to prodit .00 000 0,00 0.00 (0,00} TR
of loss
(1} Income tax relating to items that will be 000 0.0 (.00 (100 0.0 000
reclassified to profit or loss




XV |Total Comprehensive Income for the period 1.99 .05 1l 2.80 6.51 345

LRI+ TV

X V1 |Eamings per equity share (for continuing
i1} Basic 0.01 0.00 0.03 (.01 0.03 0.01
(2} Diluted 0.01 0.00 0.03 : 0.01 0.03 - .01

X¥11 {Eamings per equity share (for discontinuued

(1} Basic 0.00 (.0} 0.00 (b () 0.0 L

(2) Diluted 0.00 0.00 0.00 0.00 0.00 0.0
X VI Eaming per equity share (for discontinued &

continuing operation)

[ 1}Basic .01 .00 .03 (.01 0.03 0.01

(2} Diluted 0.01 .00 {103 .01 003 001

Notes:

1 [The above results for the 03rd Quarter and nine months ended on 315t December, 2019 were approved by the Directors in their Board Meeting held on 14th:
February, 2020, prepared in &ccordance with [ndian Accounting Standards (IND AS) as notified under the Companies {Indian Accounting Standard) Rules, 2013
eead with Section 133 of Companies Act, 2013 for preparation of Financial Satements of the Company.

2 |The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective Meetings held on 14th February,
2020

3 |Limited Review Report for the Financial Results of 03rd Quarter and Nine months of the FY 2019-20 ended on 315t December, 2019 as required under
Regulation 33 of SEBI{LODR), 2015 has been carried out by the Statwtory Auditors of the Company.

4 |The operation of the Company is considered as a single segment, hence segment reporting as defined in accounting Standard 17 is not applicable,

5 |Previcus year/quarter figures have been regrouped frearranged wherever found necessary.

For VBR & Associates
Chartered Accountants For and on behalf of Board of Diréctors of
FEN: 013174N Ace Stone Craft Limited

Vijay Bansal : Naresh Aggarwal
Partner Managing Director
M.MNo. 088744 DIN: 07815393

Date: 14.02.2020
Place: Gurga'un
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