ACE STONE CRAFT LIMITED

CIN : L269940R1992PLC003022

Date: 14" November. 2022
To,

The Listing Manager

Metropolitan Stock Exchange of Limited

Vibgyor Towers. 4th Floor, Plot No. C 62. G - Block,
Opp. Trident Hotel. Bandra Kurla Complex. Bandra (E),
Mumbai - 400098, India.

Subject: Qutcome of 02" Board Meeting of Ace Stone Craft Limited heid on Monday, the
14" dav of November, 2022.

Dear Sir/Madam.

This is o inform you that the 03" Board Meeting of Ace Stone Craft Limited was held on
Monday. the 14" day of November. 2022 through Video Conferencing from 3:00 P.M to 3:16
P.M. whereby the Board of Directors of the Company considered and approved the following
matters:

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2013. the Board approved the Un-audited Financial Results, Statement of Assets
and Liabilities. Limited Review Report and Cash Flow duly signed by the Auditor of the
Company of the Company for the 02™ Quarter of the I'Y 2022-23 and financial year ended
on 31 March, 2022.

2. Pursuant to regulations specitied in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 20135. the Board took note of the Shareholding Pattern for the Quarter ended on
30" day of September. 2022.

3. Pursuant to reguiations specified in SEBI (Listing Obligation and Pisclosure Requirement}
Regulations. 2013, the Board took note of the Corporate Governance Report for Quarter vear
ended on 30" day of September. 2022.

4, Pursuant to regulations specitied in SEBI (Listing Obligation and Disclosure Requirement)
Regulations. 2013, the Board took note of the Investor Grievance Report issued by Registrar
& Transfer Agent of the Company for the Quarter ended on 30™ day of September. 2022.

5. Closure of Trading Window pursuant to SEBI (Prohibition of Insider Trading) Regulation
2013 for the Quarter 30 day of September, 2022.

6. Pursuant to regulations specified in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2013, the Board took note of the Certificate under Regulation 74(5) of SEBI
(Listing Obligations and Disclosures Requirements) 2015 for the Quarter ended on 30" day
ol September, 2022,
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7. Pursuant to regulations specified in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, the Board took note of the Certificate under Regulation 76 of SEBI
(Listing Obligations and Disclosures Requirements) 2015 for the Quarter ended on 30" day
of September, 2022.

8. The bdard took note of the resolution passed by Circulation authorizing Mr. Naresh
Aggarwal to Authorised Signatory in Demat Account of the Company.

9. The board reviewed and approved the Policy on Related Party.

OTHER ITEMS

Chairman Discussed about the Mining Project and LOI received from MSTC.

Kindly acknowledge the receipt of the same.
Thanking vou.

For and on behalfaf Board of Directors of




. SACHDEV & COMPANY

CHARTERED ACCOUNTANTS
2" Fioor, Plal No. 3, Shankar Vihar,
Vikas Marg, Dwihi - 110082

Tel. - +81-11 22435065 E-mail : asachdevdelhifgmail com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly
Finapcial Results of the Company Pursuant to Regulation 33 of SEBI {Listing
Obligations and Disclosure Requirement) Regulations, 2015 {(as amended)

To The Board of Directors
Ace Stone Craft Limited

We have reviewed the accompanying statement of unaudited standalore financial results {‘the
Statement’s of ACE STOME CRAFT LIMITED (the Company'} for the quarter ended September 30,
2022 and for the period from Aprit 01, 2022 1 Seotember 30, 2022, being submitted by the Campany
pursuant to the requirements of Regulaton 32 of the SEBI (Listing Obligations and Disclosure
Requrements) Regulgbons. 2015, as amended rirsting Regulgtiong’), including refevant circulars
issue:d by the SER| from time to Hime. The Statement is the respanstility of the Company's Managemsent
and has been approvet by the Company's Board af Dirgctors, Our responsibility is to issue a repot on
the Statement tased on our review of the Staternent. which has been prepared in accordance with the
recognition and measursment principles kad dawn 1 ndian Accounting Standard 34, Interim Financiai
Reporting ("nd AS 24, specified unger Section 133 of the Companes Act, 2013 read with relevant
rules ;ssues tnereunder, and gther accounting pringiples generally accepted in India and in Compliance

with reguialion 33 of the Ligting Regulations.

We canduched our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interm Financial Infarmation Performed by the Independent Auditor of the
Entdy” issued by the Institute of Chartered Accountants of india. A review of intedm financial
information consists of making inqueries, primarily of persans responsibie for fingncial and accounting
matters, and appiying analytical and clher review procedures. A review is substantially lees in scope
than an audit conducted in accardance with Stangards on Auditing and consequently does not enable
us to obtain assurance that we would beceme aware of all significant matters that might he identified in

an audit. Acsordingly, we 4o nat express an audit apinan.

Based an our review condusted 25 anave, nothing has cams o our attention that catises us to believe
ihat the accompanying statement of unacdited standalone financial results orenared in accordance with
the recagaidion and measurement principies laid down in the applicabie Indian accountng standards
{'lnd A%’} specifisd under Section 133 of the Companies Act, 2013, read with relevant rules issued thare
under and other recognised accounting practices and policies generally accepted in India, has not
disciozed the information required Lo be discinsed in terms of Regulation 23 of the Listing Reguiabions
in¢luding the manner in which it is 1o v disclosed, or that it contains any material misgtatement,

For A Sachdev & Co.
Chartered Accounta
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- CE CR D
_Ilegistenad office: Plot No.1210, Maharadivihar P.0. Nayabazar, Cuttack Orissa-753004
- CIN No.: LZEEIEI#DR?;BEZFLCDI]EOH, Email: :nnta:tus@acesmne:raﬁ.cum, Ph. No. 0124- 4577738
Statement of Assets & Liabilties for the Half of the Financial Year 2022-23 ended on 30.09.2022

(Figures in Lakh)
AS AT AS AT
30.09.2022 31.03.2022
PARTICULARS (UNAUDITED) (AUDITED)
Rs. Rs.
ASSETS  © ]
NON-CURRENT ASSETS: — |
Ia'_ll Property, Plant and Equipment 0.67 067 |
|[b) Capital work. in-progress
[clinvestment Property ]
,d] Goodwill _
le] Other intangible assets
\} Intangible assets under development
\E] Biological Assets other than bearer plants iy j
(h) F anial Assets:
(I} Investments 595.65 595.65
{ii) Trade receivables
—___l{iii} Loans
(1) Deferred tax assets {net) 0.13 0.13 g
1) Other non-current assets o]
Total Non-Current Assets ! 596.45 596.45 B
CURRENT ASSETS; R
{a) Inventories T
(b) Financial Assets: . N
(i) Investments
il o {ll} Trade receivables -
{iii) Cash and cash Equivalents 0.50 0.57
12 (iv) Bank balances other than(iii) above R
{v]) Short term Loans & advances 1,795.76 1,814.19 J
| {vi) Others Current Assets
5£?Current Tax Assets (Net) ]
|djuaﬁ-mr current assets 183.07 138.38
 Total Current Assets 1,979.33 1,953.15
Total Assets | 2,575.78 | 2,549.60
EQUITY AND LIABILITIES: ]
[EQUITY:
{a) Equity Share capital 2,348 21 2,349 21
{b] Other Equity 207.10 185.05
Total Equity 2,556.31 2,534.26
LI._I_a’_LEILITIII':.'S:
NON- CURRENT LIABILITIES:

b P




Jnancial Liabilities

][I] Borrowings

(i) Trade payables
= {iii)Other financial liabilities (other than those

specified in item (b), to be specified)

(b} Provisians .
(c) Deferred tax liabilities (Net) 0.00 0.00
{d) Other non-current liabilities S

Total Non- Current Liabilities 0.00 0.00

CURRENT LIABILITIES:
(&) Financial Liabilities

(i) Short- term Borrowings

4.56

[ii} Trade payables
{iii} Other financial liabilities {other than
those specified in item (c)

(b} Other current liabilities 19.47 10.78

[c) Short-term Provisions
{d) Current Tax Liabilities {Net}
Total Current Liabilities;

15.47 15.34

Total Equity and Liabilities: | 2,575.78 | 2,549.60

Notes:
1 The Company in the Board Meeting held on 14th November, 2022 adopted the Indian Accounting Standards

{IND AS] for preparation of Financial Satements of the Company.

2 The above Statement of Assets and Liabilities was reviewed by the Audit Committee and approved by the
Board of Directors in their respective Meetings held on 14th November, 2022

3 Limited Review Report for the Financial Results of 2nd Quarter ended on 30th September, 2022 as required
under Regulation 33 of SEBI(LODR), 2015 has been carried out by M/s A Sachdev & Co., Statutory Auditors

of the Company
4  The above Statement of Assets and Liabilities is prepared in accordance with the recognition and

measurement principles of Indian Accounting Standards (IND AS) as notified under the Companies |Indian
Accounting Standard) Rules, 2015 read with Section 133 of Companies Act, 2013 and Regulation 33 of
SEBI{Listing Obligation and Disclosure Reguirements) Regulation, 2015,

5 Additional disclosures as per Regulation 52{4) of Securities Board of India (Listing Obligations and
Disclosures Requirements Regulation, 2015)

AS ON 30.09.2022 AS ON 30.09.2021
Debt Equity Ratio T 0.00 0.00
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net Worth [in Lakhs)
net Profit after Tax (in Lakhs)

Basic Earning Per Share

3

[j'nr A, Sachdev & Co,
Chartered Accountants
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Pariner o
M.No. 090771

Date: l4thNov 2022
Place: New Delhi

2556.31 2,518.18

12.13 8.75

0.0 0.04

For and on behalf of Board of Directors of
Ace Stone Craft Limited

Managing Di 2ol
DIN: 07815393
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ACE STONE CRAFT LMITED
CIN : L?69940R1992PLC003022

Regd. Office: Plat Mo.1210, Mahanadivihar P.0. Nayabatar, Cuttack Orissa-753004

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

Particulars

Half Year ended
___30,5.2022

Half Year ended
30.8.2021

ﬂ;w

'Net Profit before takes
‘f.i.d mean d
imm-:ia:iun [
iF-nanu Cost

[ .
|Operating Profit bafore Working Capital changes

|Adjustment for changes in Working Capital
!I1H:rl&‘i:l|f[dmua!.!1 in Trade Payables

Increase/[decrease)] in Other current Liakifines
Increase/|decrésse) in Short-Term Provisions
lincrease/decrease m Investmignis
|lincresselfdecrease i Trade Recovables
|[increaselfdecrease n Inventories
|{inrrease)/decrease in Long Term Loan & Advances
|lincrease)/decrense in Short Term Loan B Advances
Nincrease fdecrease in Other Current Assets
| Cash generated from Operating Activities

Taxes Paud

Net Cash from Operating Activities

n| i
iSakef{Purchasejof Fixed Asiets
| Sales of Shares
{ Purchases of Shares
{Met Cash from investing Activiries
€| Cash Flow from Finaning Activitles
Procesds/{ Repayment | of Shar Term Borrowings
Pracieds/(Repapment] af feseove B Surplus
| Finance Cast
|Nﬂ Cash fram Financing Acthwitles

Wet Increase/|{Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents as on 015t April {Opening
Balance]

|Cash and Cash Equivalents as on 30th September
(Clasing Balance)

208

-4.56
868

18.43
44,65

9.75

639

E1l
-31.12
5.81

{0.07)

(8.07)

[0.086)

[0.06]

G

—

0.07]

0.57

| 0.50

(0.06)

0.52

0.45

Notes

2 Figures in Brackets repecsents cash cutfiow
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1 The above Cash Flow Statement has been prepared under the indirect method a5 set aut in Ind AS-7 on "Statement on
Cash Flow * notified under Section 133 of the Companies Act, 2013

Fuar and on behall of Board of i
Ave Stone C raft Limired

Ravits Agurwal
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