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Companies Act, 2013 ("the Act”) with respect 1o the preparation of these standaione ind AS financial
statements that give 2 true and fair view of the financial position, financial performance including other
comprehensive income and cash flows of the Company in accordance with the atounting principles
generally accepted in India, including the Indian Accounting Standards specified under Section 133 of
the Act, read with Rule (7) of the Companies {Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are responsible and prudent; and design ,implementation, and maintenance of
adequate internal controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of standalone ind AS financial
statements that give a true and fair view and are free from material misstatements, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and the
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder and the Order under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of the material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of financial statement that gives a trle

and fair view in order to design audit procedures that are appropriate in the circumstances. An audit—

also includes evaluating the appropriateness of the accounting policies used and the reasonableness of



" the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standaione Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31" March, 2018, its profit and cash flows and
change in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet and the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014:

(e) On the basis of written representations received from the directors as on 31* March, 2018 taken
on record by the Board of Directors, none of the directors is disqualified as on 31" March, 2018
from being appointed as director in terms of Section 164 (2) of the Act;

{f)l With respect to adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A”,

(2) With respect to the other matters to be included, in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to best of our
information and accordingly to explanations given us;

i) The Company does not have any pending litigations which would impact its standalone
Ind AS financial position.

i) The Company does not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.,
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iii) There were no amounts which were to be transferred, to the Investor Education and
Protection Fund by the Company.

2. As reguired by the Companies {Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
government of India in terms of sub section (11) of Section 143 of the Act, we give in the
"Annexure B”, a statement on the matters specified in paragraph 3 and 4 of the Order, to the
extent applicable.;

For VBR & Associates
Chartered Accountants
Firm Registration No.: 013174N

Vijay Bansal

Place : Delhi Partner
Date: 28.05.2018 Membership No.: 088744



Annexure - A to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Finandial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ace Stone Craft Limited
(“the Company”) as of 31 March 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {“ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls aver Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143({10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial




statements for external purposes in accordance with generally accepted accounting principles. A
, Company's internal financial control over financial reporting includes those policies and procedures that:

a. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

¢. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Finandial Controls over Finandial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an reasonable internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For VBR & Associates
Chartered Accountants
Firm Registration No.; 013174N

Vijay Bansal
Place : Delhi Partner
Date: 28.05.2018 Membership No.: 088744



i Annexure - B to the Auditors’ Report

" (Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

i)

iii)

iv)

wi)

vii)

viii) The Company has not defaulted in repayment of dues to any bank or financial institution:---- h_.,,

In respect of fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its assets.

{c) The company did not held any immovable property as on balance sheet. Accordingly, the
provisions of clause 3(i)(c) of the Order are not applicable

(a) The company did not maintained any inventory during the year. Accordingly provisions
of clause 3(ii) of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3(iii){a), 3{iii)(b) and 3(iii)(c) of the Order are not applicable.

According to the information and explanations given to us, company has not given any
loan to directors etc. during the year; hence provision of section 185 of the Companies
Act, 2013 is not applicable. Further, company has not allotted any shares during the year.
Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

According to the information given to us in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable, with
the appropriate authorities.

(b) Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they become payable.

(c) There are no dues in respect of income-tax, sales-tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax and cess that have not been deposited with the
appropriate authorities on account of any dispute. :

during the year. The Company did not have any outstanding debentures during the year,



ix} The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

x) To the best of our knowledge and belief, no fraud on or by the Company has been noticed or
reported during the period covered by our audit.

xi] According to the information and explanations given to us, the managerial remuneration
has been paid in accordance with requisite approvals mandated by the provisions section
197 read with Schedule V to the Companies Act, 2013.

xii} In our opinion and according to the information and explanations given to us, the
company is not a Nidhi company. Accordingly, paragraph 3(xii) of the order is not
applicable,

xiii) In our opinion all transactions with related parties are in compliance with section 177 and 188 of
the Companies Act, 2013.

Xiv) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

¥v) The company has not entered into any non-cash transactions with directors or persons
connected with him and hence provisions of Section 192 of the Companies Act, 2013 are
not applicable.

xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of
India 1934,

For VBR & Associates
Chartered Accountants
Firm Registration No.: 013174N

Vijay Bansal

Place : Delhi Partner
Date: 28.05.2018 Membership No.: 88744
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ACE STONE CRAFY LIMITED

L BALANCE SHEET AS AT 315T MARCH, 2018
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ACE STOME CRAFT LIMITED

PROFT ACCOUNT FOR THE YEAR ENDED 31<t MARCH, 2018

PARTICULARS Ngte No 31.03. 2018 31.03.3917 01.04.2016

= AMOUNT [R5.] | AMOUNT [RS.) | AMOUNT (RS.)
Bevenue
Revenue Froem Operatons - ; -
Other Income 15 21,540,569 21,544 592 13,469 990
Total Revenue 21,540,568 | 21,544,692 | 13 465,990
Eapersas I
Purchase of stock-in-trade =
Change in inveniories 3 B =
Employee Benefits Expenses 16 5,171,542 1,304,015 499,249
Finance Cost | 42 5,643,014 7,476,659 11,838,402
Depreciation ' 3 5779 . -
Other Expenses | 18 5,119,660 1,669 468 £23,804
Total Expenses i 15,940 404 10,450,142 13,161,454
Profit before exceptional and extraordinary items and tax | 5,600,165 11,094,550 308,536
Prior Period Income | = : T
Exceptional items - Gain/{Loss) i = - =
Profit for the year before tax | 5,600,165 11,094,550 308,536
Tax Expense: |
Current Income Tax | 1,477,234 3,428,216 95,337
Tax Expenses retating to earlier years 316,752 - -
Deferred tax Charge 753 - -
Profit for the period from continuing operations 1,805,386 7,666,334 213,198
Profit f (loss) from discontinued operations
Tax expense of discontinued operations IE
Met Profit for the period 3,805,386 7,666,334 213,198
Other Comprehensive Income | = -
Total Other Comprehensive Income for the year/period ,: 3,805,386 7,666,334 213,198
(Loss)/earnings per equity share (for continuing operation) |
Basic 0.16 0.33 0.01
Diluted 016 0.23 0.01
{Loss)fearnings per equity share (for discontinued operation) :

Basic

Diluted
{Loss)/earnings per equity share (for discontinued & continuing |
operation) :

Basic D.16 0.33 0.01

Dituted 0.16 0.33 0.01

Significant Accounting Policies
Notes on Financial Statements
As per our Repart of Even Date

1to2

For VBR & Associates
Chartered Accountants
Firm Relimncg' No OI3174M
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Partner
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Date: 28052018
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For and on behalf of Board of Directors of
ACE Stone Craft Limited

»
_\ __'
Naresh Aggarwal % bail Arya
Derector Director
DiM: 07815333 DiN: 05153603




ACE STONE CRAFT LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2018

{a) Equity Share Capital

Particulars Equity Shares
Number Amount (Rs.)

Shares Qutstanding at 1st April 2016 23,492,100 234,921,000
Shares |ssued during the Year
Shares Bought Back during the Year :
Shares Outstanding at 31st March 2017 23,492,100 234,921,000
Shares Issued during the Year -
Shares Bought Back during the Year = 3
Shares Outstanding at 31st March 2018 23,452,100 234,921,000

(b) Other equity
Attributable to the equity holders of the company

Particulars

Reserve & Surplus
Amount (Rs.)

Cpeining Balance as on 01.04.2016

(+) Net Profit / (Net loss) For the current year
Closing Balance as on 31.03.2017

(+) Net Profit / (Net loss) For the current year
Closing Balance as on 31.03.2018

2,443,412
7,666,334

10,109,746

3,805,386

13,515,133

As per our Report of Even Date

For VBR & Associates
Chartered Accountants
Firm Registration No.-G13174N
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Vijay Bansal
Partner

M.No. DBR744

Date: 28.05.2018

For and on behalf of Board of Directors of
ACE Stone Craft Limited

ot

Naresh Aggarwal
Director
DIN;: 078153593

Satyen%fnnlh Rawat
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Anil Arya
Director
DIN: 05153603
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ACE STONE CRAFT LUIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 201E
= | Amount in Rs. )
Year ended 31.3.2018 Year ended 31.3.2017
5,600,165 1,094,550
5,779
[ [ 5643014
Provision for Dividend and DODT written back [
Operating Profit before Working Capital changes 11,248,958 | 11,094,550
| Adjustment for changes in Working Capital
|Increase/{decrease) in Trade Payables | 1,228,852 {96,140)
lincrease/|decrease) in Other current Liabilities (179,551) {165,352)
;increase,'ldecréase] im Short-Term Provisions | :
|{Increase)/decrease in Trade Receivables =
:lincrease]fdecrease in Inventories 7,015,450
(Increase)/decrease in Loan & Advances 49 872,091 (84,223,358)
\Increase /decrease in Other Current Assets 3,139,226 | -1,032,801
|Cash generated from Operating Activities 65,309,575 | (67,407,651)
ET&xes Pald {3,744, 968) : {95,338)
|Met Cash from Operating Activities 61,564,607 (67,502,983)
B|Cash Flow from Investing Activities
Sale/f(Purchase)of Fixed Assets (118,105) 134,078,151
C!Cash Flow from Financing Activities l
;Pf&ceedsfﬁﬁeaavnﬂen:] of Short Term Borrowings [55,870.571)| (66,515,833
Finance Cost = 15,643,014) _
Net Increase/f|Decrease) in Cash and Cash Equivalents | (67,083) 55,329
|
Cash and Cash Egquivalents as on 01st April (Opening Balance) | 104,733 49,404
Cash and Cash Equivalents as on 31st March (Closing Balance) 37,650 104,733
(1
MNotes:
1 The abowve Cash Flow Statement has been prepared under the indirect method as set out in Ind AS-7 on “Statement on Cash Flow "
notified under Section 133 of the Companies Act, 2013
2 Figures in brackets repersents cash outflow.
In terms of our report attached
For VBR & Associates For and on behalf of the Board of Directors of
Chartered Accountants Ace Stone Craft Limited
Firm Registration No.; 013174N
Ly M ; i3
— i | i I
VLAY SANSAL . Maresh Aggarwal i 'iaﬂ.nii Arya
Partner Director Director
M. Ng. OBET4S DiN: 07815393 DiIN: 05153603




ACE STONE CRAFT LIMITED
MOTES TO FIMANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

[All amounts in Indian Rupees, sxcept share data including share price, unless otherwise stated)

MNote 1 Nature of Operations

ACE Stone Craft Limited (“the Company') was incorporated at Cuttack on March 11, 1992 to carry on in India and abroad the business of
process, convert, refine, import, export, buy, sell, deal in thes, slabs/panels, monuments, tomb stones, decorative pieces, architectural pieces,
idols, construction materials and all other products of granite, marble, sand stones and any other stones,

MNote 2 Statements of Significant Accounting Policies:

2.1  Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards {ind AS) notified under the Companies {indian
Accounting Standards) Rules, 2015,

For all pericds up to and incluging the year ended March 31, 2017, the Company has prepared its financial statements in accordance with
accounting standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014. These financial statements for the year ended March 31, 2018 are the first the Company has prepared Inaccordance with Ind AS.
The financial statements have been prepared under the historicel cost convention on accrual basis.

L2 Summary of significant accounting policies

a) Current Vs Non-Current Classification

The Company presents assets and Eabilities in the balance sheet based on current/non-current classification,

An asser 1s treated as current when it is: Expected to be realised or intended to be sold or consumed in normal operating cycle

P Held primarily for the purpose of trading

P Expected to be realised within twelve months after the reporting period, or

B Cash or cash equivaient undess restricted from being exchanged or used to settie a liability for at least twelve months after the reporting
period All other assets are classified as non-current.

A limbility ks current when:

B Expected to be settled in normal operating cycle

P Held primarily for the purpose of trading

P Due to be settled within twelve months after the reporting period, or

» There s no unconditional right to defer the settiement of the liabitity for at least twelve months after the reporting period

The Company classifies afl other liabilities as non-current.

The operating cycie is the time between the acquisition of assets for processing and their realisation in-cash and cash equivalent. The Company
has identified twelve months a5 its operating cyche.

b Fair Value Measurements
Far the gurpose of falr value disclosures, the Company has determined classes of assets and liabllitles on the basks of the nature, characteristicy

and risks of the asset or llability

¢}  Property, plant & equipment

On transition to Ind AS, the Company has elected to continue with the carryving value of all of its property, plant and equipment recognised as
at April 1, 2016, measured as per the previous GAAP, and use that carrying value as the deemed cost of such property, plant and equipment.
Property, plant & equipment and capital work in progress are stated at cost, net of accumulated depreciation 2nd accumulated impairment
lozses, if any.Cost comprises the purchase price and any attributable cost of bringing the asset to its working congition for its intended use,
Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get ready for its intended use are also included
1o the extent they relate to the period till such assets: are ready to be put o use,

The Company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which is
ssgrificant to the total cost of the asset and has useful life that is materiaily different from that of the remaining asset

The residunl values, usefizl lives and methods of depreciation of Property, plant and equipment are reviewad at each financial year end and

adjusted prospectively, if appropriate.
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h and short-term deposits, as defined abave, net of

For the purpose of the statement of cash flows, cash and cash eguivalents consist af

putstanding bank owerdrafts as they are consid

part of the Company’s cash management

ge

Mote 2.3 Related Party Disclosure

ties 25 defined under the Companies Act, 2003 read with
Linlisted

Durir

Rules framed thereunder werein

ancial year

gih' basls, Company does not have a "Mater

5 and Disclosure Reguirements) Regulations, 2015 ['Listing

he year under review, having potential conflict with

e Motes 1o the Financial Statements far

the interest of the Company. Necessany d
the year ended March 31, 2018

Mr. Naresh Aggarwal (Managing Director)
pir. Anil Arya {Director)
Mr. Jatin Garg {Cirector)

Ms. Satyendra Singh Rawat (Chief Financial Officer}

Related party transactions:
Remuneration to Directors and other key managerial perscnnel:
M. Naresh Aggarwal (Managing Directorfw.e.f, 30.05.2017--Rs, 15,00,000.00

Mote 2.4 Earnings per Share:

The calculations of earning per share are based on the profit and number of shares as computed below:

Period ended
March 31, 2018
3,805 380
3,805,329
23,492,100
[ 23,492,100
.14
Diluted EPS : = | .14

[Particulars
|

h;:r_'l_ Profit fior cal

for calculatior

{ average number of eguity share in calo

ted average number of eguity shares in cal

A =1




MNote 2.5 First time adoption of ind AS:

e with Ind AS. For periods
th indian GASP

hese financal statements, for the year ended 31 March 2018, are the first the Company has prepared in 2

up to and including the year endad 31 March 2017, the Company prepared its financial statements in acoordar

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periogs ending on or after 31st March
2018, together with the comparative period data as at and for the year ended 31 March 2017, as described in the summary of significant
accounting policies. In preparing these financial statements, the Company’s opening statement of financial position was prepared as at 1 April
2016, the Company's date of transition to Ind AS.This note explains the principal adjustments made by the Company in restating its indian
GAAP financial statements,inciuding the statement of financial position as at I April 2016 and the financial statements as at and for the year
ended 31 March 2017

Mote 2.6 Segment Reporting

The operation of the Company is considered as a single segment, hence segment regorting as defined in Ind AS-108 Operating segments, is not

applicable.

For and on behaif of the Board of Directors of
Ace Stone Craft Limited
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= Directar Director
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ACE STONE CRAFT LIMITED

NOTES TO BALANCE SHEET AS AT 3157 MARCH 2018
Az At As At
31.03.2018 31.03.2017
Amount (Rs.) Amount [R.s..'-]

01.04.2016
Amount (Rs.)

Financial Assets:

NOTE-43 Investments [Unguoted)

Investment In Spark Plug Company India Ltd.

134,078,151

: 134,078,151
NOTE - 4b LOANS
Non Current
Loan & Advances to Parties 229,943 301 280,175,392 214, 865,028
Security Deposit 12,645,000 12,285,000 -
Total 242,588,301 292,450,392 214,865,028
Current
Loan & Advances to Parties
Security Deposit
Totzal - -
242,588,301 292,460,392 214,865,028
NOTE -5 INVENTORIES
Inventories at the end of the year 7,015,450
Closing Stock (Valued At Cost) * 7,015,450
NOTE -6 CASH AND CASH EQUIVALENTS
3. Bailance with Banks-HDFC Bank 2,178 31,371 17.346
b. Cash on hand . 35,472 73,362 32,058
Total 37,650 104,733 49,404
NOTE - 7 OTHER CURRENT ASSETS
Other Current Assests
TDS Recefvable AY. 2018-19 947,811 -
TDS Receivable ALY, 2017-18 3,651,500 7,396,468 514,107
e AY. 2016-17 751,482 1,005,849
409,414
5,008,724 8,147,550 1,519,956
Misc Expenses:
Preliminary Expensas 15,924,401 15,924,401 14,891,600
15,924,401 15,924,401 14,891,600 |
Total 20,933,125 24,072,351 16,811,556 |
For and on behalf of the Board of Directors of
Ace Stone Craft Limited
J }{ -
/ i o
Voalr ‘*‘fﬂ""ﬁ ;’j/ 7
. J f{,—f‘.’ LS
—3 Naresh Aggarwal il nni{ﬂwa
W’/ Dire-tur Director
N: DTEAS DiN: 05153603
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ACE STONE CRAFT LIMI
NOTES TO BALANCE SHEET AS AT 31ST MARCH, 2018

As at 31.03.2018 As at 31.03.2017 Asat 01.04.2016
NOTE.B SHARE CAPIT, Number Amount (Rs.) Number Amount (Rs.) Number Amount (Rs.)
Authorised
Equity Shares of Rs, 10 each 25,000,000 250,000,000 25,000,000 250,000,000 25,000,000 250,000,000
Issued
Equity Shares of Rs. 10 each 23,492,100 234,921,000 23,492,100 234,921,000 23,492 100 234,921,000
Subscribed and Paid up

Equity Shares of Rs. 10 each 23,492 100 234,921,000 23,492,100 234,921,000 23,492,100 234,921,000
Forfieted Shares ¢ : 3 :

23,492,100 234,921,000 23,492,100 234,921,000 23,492,100 234,921,000

Reconciliation of No. of Shares outstanding as at 31.03.2017 and 31.03.2018

Particulars Equity Shares
Number Amount (Rs,)

Shares Qutstanding at the Begining of the Year 23,452,100 234.921.000
Shares lssued during the Year - -
Shares Bought Back during the Year ; -
Shares Outstanding at the End of the Year 23,492,100 234,921,000

Details of Share Holders Holding more then 5% Shares

MName of Shareholders As at 31.03.2018 As at 31.03.2017 As at 01.04.2016
UPHILL BUILDWELL PRIVATE LIMITED 3,220,000 13.?1%! 3,220,000 13.71% 3,220,000 12.71%
GLIDER REALCON INDIA PRIVATE LIMITED 3,275,000 13.94% 3,275,000 13.94% 3,275,000 13.94%
SHREESHANKU REALTORS PRIVATE LIMITED 3,300,000] 14.05% 2,300,000 14.05% 3,300,000 14.05%
REAL GAINS INFRASTRUCTURES LIMITED | 3,400,5{!0[ 14.48% 3,4100,5{)[}[ 14 48%| 3,400,5&[?[ 14.48%

Terms/ rights attached to equity shares

a.) The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per

share

B.) The Board of Directors had proposed dividend of Rs. 0.05 per share for the financial year 2016-17 but it was not approved by the Board of
Director in the Board Meeting and also not approved in the shareholder's meeting, 5o effect of the said transaction has not been considered in the
accounts for the current year 2017-18 as well as in the previous year 2016-17,

For and on behaif of Board of Directors of

ACE 5tone Craft Ijmlfed
= i -"-'.--
/rf =

",__...-"-" : ]
\.U"/_ Maresh Aggarwal e Anf! Arya
Director { Director
DiN: 07815323 DiN: 05153603
-.
o e
3ztw Singr Bawal

Chusef Financial Dfficer




ACE STONE CRAFT LUMITED
NOTES TO BALANCE SHEET AS AT 315T MARCH, 2018

As At As At As At
31.03.2018 31.03.2017 01.04.2016
Amount (Rs.) Amount (Rs.) Amount (Rs.)
NOTE -§ Other Equity
Surplus
Opeining Balance 10,109,746.38 2,443,412.00 2,230,214.00
(+) Net Profit / (Net loss) For the current year 3,805,386.25 7,666,334 38 213,198.00
13,915,132.63 10,109,746.38 2,443,412.00

Closing Balance

NOTE -10 Defered Tax Liabilities

The Balance Comprises temporary differences attributable to:

Deferred Tax Liability on Fixed Assets

NOTE - 11 SHORT TERM BORROWING

Unsecured Loan

-Giobe Fincap Ltd.

-Multiplex Capital Limited

-Multiplex Commaodity Mercantile Private Limited
Total

NOTE - 12 TRADE PAYABLE

Trade Creditors
Total

NOTE - 13 OTHER CURRENT LIABILITIES

Audit Fee Payable
Expenses Paybale
TDS Payable

NOTE - 14 SHORT TERM PROVISIONS

Provision for Tax

Total

793

793

11,080,037.00

35,400,608.00

133,470,441.00

0.00 21,625,000.00 0.00

0.00 9,925,000.00 0.00
11,080,037.00 66,950,608.00 133,470,441.00)
1,228,851.76 0.00 896,140.00
1,228,851.76 U.L'{I] 96,140.00
37,800.00 28,750.00 28,625.00
390,551.00 85,039.00 662,243.00
620,004.00 1,114,117.00 702,350.00
1,048,355.00 1,227,906.00 1,3593,258.00

- 1,477,233.73 3,428,216.10 85,337.50
1,477,233.73 3,428,216.10 95,337.50

A/M/ﬁy-@;i

Maresh Aggarwal
Director
DIN: 07815393

=

atyendra Singh Rawat
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ACE STONE CRAFT LIMITED

NOTES TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 315T MARCH, 2018
As At As AR

31.03.2018 31.03.2017

Amount (Rs.) Amount (Rs.)

Amount (Rs.)

Ac At

=

01.04.2016

NOTE - 15 OTHER INCOME

Income fram Sale of shares 0.00 1,366,864.55 -1,171,783.78
Income from sale of investment .00 7,318,669.00 -

Interest Income 9.478,110.90 11,827,605.00 14,558,481.78
interest on Income Tax Refund 62,458.00 7,953.00 65,492.00
Refund of Listing Fee 0.00 1,023,600.00 17.800.00
Other Income 12,000,000.00 0.00 0.00
Total 21,540,568.90 21,544,691.55 13,469,990.00]

NOTE - 16 EMPLOYEE BENEFIT EXPENSES

Salaries and incentives 5,097,942.00 1,294,415.00 480,849.00
Bonus 0.00 B,750.00
Staff Welfare 74,000.00 5,600.00 9,650.00
Total 5,171,942.00 1,304,015.00 499,249.00

MOTE - 17 Finance Cost

5,643,014.00 7,476,659.00

Interest Paid

11,838,401.75

Total 5,643,014.00 7,A76,659.00 __ 11,838,401.75]
'r { /’ A 7
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/,r" Maresh Aggarwal 4rd Arya
\pr Director : Director
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NOTE - 18 OTHER EXPENSES

Advertisement 108,859.00 43,543.00 123,898.00
Audit Fee 41,300.00 28,750.00 28,625.00
Bank Charges 0.00 33.52 531.66
Brokerage & Commission Charges 114,000.00 0.00 0.00
Travelling & Conveyance Exp 470,798.00 30,000.00 32,.422.00
CSDL & NSDL Fee 228,616.18 200,765.00 112,206.00
Donation 275,000.00 157,000.00 0.00
Electricity Expenses 51,173.00 0.00 24,710.00
Interest on income Tax 2,248.00 62,832.00 0.00
Listing Fee 40,250.00 0.00 0.00
Legal & Professional Exp. 1,471,497.00 870,291.00 227.,763.00
Office Rent 1,941,000.00 64,000.00 103,000.00
Penalty 0.00 0.00 34,277.00
Postage & Courrier 228.515.00 153.00 92,681.00
Printing and Stationery 2,400.00 27,200.00 500.00
ROC & G5T filing fee 97.313.00 125,000.00 30,600.00
Repair & Maintainance 42,000.00 59,500.00 0.00
Security Charges 5,000.00 0.00 0.00}
Secretarial Audit Fee 0.00 0.00 0.00
Short & Excess -300.12 0.00 .00
Telephone Exp. 0.00 0.00 12,590.00
Website Maintenance

Total 5,119,669.06 1,669,467.52 823,803.66

Significant Accounting Policies
MNotes on Financial Statements lto2

As per our Report of Even Date For and on behalf of Board of Directors of
Ace Stone Craft Limited

For VBR & Associates

Chartered Accountants

Firm Registration ﬂnd@ﬁiﬂ M ;{/
e A J .J_#,,I:_-;:"

LT o)
Vijay Bansal. =" i A Naresh Aggarwal ~ Anil Arya
Partner NV hot DIRECTOR Director
M.No. 0BB744 = DIN: 07815393 DIN: 05153603

Date: 28.05.2018
Place: Gurgaon Chief Financial Officer




