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Tokyo, 4 August

Toyota Motor Corp and
Mazda Motor Corp plan to
build a 
$1.6- billion US assembly
plant, the two said on
Friday, as part of an
alliance that will also see
the Japanese automakers
jointly develop electric
vehicle technologies.

The two will take small
stakes in each other as part of
the tie-up: Toyota, the
world's second-largest
automaker by vehicle sales
last year, will take a 5 per cent
share of Mazda, extending its
dominance in Japan's auto
sector. Mazda will take a 0.25
per cent share of its larger
rival. The plant, something
of a surprise at a time of over-
capacity in the US market,
will be a boost to US
President Donald Trump,
who campaigned on promis-
es to increase manufacturing
and expand employment for
American autoworkers. The
plant will be capable of pro-
ducing 300,000 vehicles a
year, with production divid-
ed between the two automak-
ers, and employ about 4,000
people. It will start operating
in 2021.

The electric vehicles coop-
eration, meanwhile, comes as
the tightening of global emis-

sions regulations prompts
more automakers to develop
battery powered cars, as the
industry struggles with hefty
research costs and intense
competition from technolo-
gy companies over technolo-
gy like self-driving cars.

As part of the agreement,
Toyota and Mazda will also
work together to develop in-
car information technologies
and automated driving func-
tions.

Toyota, Japan's biggest
auto company, has been
forging alliances with small-
er Japanese rivals for several
years, effectively engineer-
ing a loose consolidation of
the Japanese auto sector. 

It already owns a 16.5 per
cent stake in Subaru Corp ,
Japan's number 6
automaker, with which it
also has a development
partnership.

Toyota is also courting
compact car maker Suzuki
Motor Corp to cooperate on
R&D and parts supply as
Toyota seeks to tap its small-
er rival's expertise in emerg-
ing Asian markets.

A stake in Mazda may also
prevent future incursions by
tech companies, one analyst
said. "For a technology com-
pany which lacks the expert-
ise in making cars, Mazda
could look like a very inter-
esting acquisition. REUTERS
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Payments processing com-
pany Paysafe Group has
backed a £3-billion ($3.9 bil-
lion) takeover offer from a
consortium of funds man-
aged by Blackstone and CVC
Capital Partners, the latest
in a string of deals in the sec-
tor. Payments companies
have become sought-after
targets as more shoppers
switch from cash to paying
for purchases by smart-
phones or other mobile
devices. US group Vantiv is
in talks to buy Britain's
Worldpay for £7.7 billion.

Paysafe offers pre-paid
cashcards and online wallets
which are popular among
online gambling customers,
and has recently agreed to buy
Merchants' Choice Payments

Solutions for $470 million to
strengthen its presence in the
United States.

Its board said on Friday
it considered the terms of
the 590 pence per share
cash proposal, which was
tabled last month, to be
"fair and reasonable."

However, Paysafe shares
were up 1.3 percent at 600
pence in early trade, sig-
nalling investors are hopeful
of a higher offer.

Paysafe and the bidding
consortium said the deal was
expected to close in the
fourth quarter of 2017 follow-
ing approval by sharehold-
ers.

It would also need to be
cleared by regulators in
Britain, Switzerland
Mauritius, the European
Union, the United States and
China among others. REUTERS
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Federal prosecutors are inves-
tigating Kushner Companies,
the real estate firm owned by
the family of Jared Kushner,
the president’s son-in-law and
senior advisor, over its use of a
program that grants visas to
wealthy overseas investors.

The authorities, in part, are
looking into the role of
Kushner’s sister, Nicole
Meyer, according to a person
familiar with the matter who
confirmed the inquiry.

The investigation centers
on the real estate company’s
use of the so-called EB-5
programme, which offers
visas to foreigners in
exchange for a $500,000
investment. Critics say the
programme has weak over-
sight and lax rules.

At a marketing event in
May, Meyer promoted the
company’s connections to the
Trump administration as she
courted Chinese investors for

a pair of luxury apartment
towers being built by the
Kushner Companies in New
Jersey. The project “means a
lot to me and my entire fami-
ly,” she told prospective
investors at the Ritz-Carlton
Hotel in Beijing.
©2017 The New York Times News Service

Kushner firms under investigation
over visa programme

Grand jury issues
subpoenas to
Trump Jr

A grand jury has issued
subpoenas in connection
with a June 2016 meeting
that included President
Donald Trump's son, his
son-in-law and a
Russian lawyer, two
sources told Reuters on
Thursday, signaling an
investigation is
gathering pace into
suspected Russian
meddling in the 2016 US
election. REUTERS

Toyota Motor President Akio Toyoda (left) and Mazda Motor 
President Masamichi Kogai at a news conference in Tokyo, 
Japan, on Friday PHOTO REUTERS
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