ACE STOME CRAFT LIMITED
CIN ; 12E4940R 1952 PLO003022
Plat No.1210, Mahanadivihar PO, Nayabazar, Cuttack Orissa-753004
BALAMCE SHEET A% AT 315t MARCH, 2016

{ Armaunt in R3]

Particulars Hoate Mo, A5 at 31.05.2016 A 8l 31032015

EQUITY AND LIABILITIES

. sharenalders' funds

{Share Capital 1 234,531,000 234,901,000
Aacorves and surplus 1 43412 1,130,214
Current liabilities '

Short Term Borrowings £ L33 470441 178411
Trade Pavables 4 96,140 54,389
Cither current liablidigs 5 1,393,258 1,276,032
Shor-1erm poovisions & 95,337 | $18,701
Tatal 372419585 239,308,747
ASSETS
Kom Currcnt ASSELs

Man Current lnwestments 7 134,078,151 137,344,711
Current assets
IV ERTEries -1 7,015,450 015,450
Teade Aeceivables g : SO0 000
Cash and Cash Eguivalents 10 49,404 OE479
Short Tenm Loans and Sdvanoes 1% P16 384,984 91,510,206
DEREr Current AsLars | 12 14,891,600 12,841,001
Tatal 172,419 580 239 508,747
0 0

Signilicant Accounting Policies & Notes to Account forem an Integral part of Accownts,

In terms of aur report attached
For VER & Associales
Chartered Accountants

Fiem Bogistration Mo, 0131748

Place: Mew Dalhe

Diatbe: 26/05,/2016

Ear and on behalf of the Board of Diractars
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ACE STOME CRAFT LIMITED
CIM 1 L269940R1992FLC003022
Plot Ne. 1210, Mahanadivihar P.O. Nayabazar, Cuttack Orissa-753004
STATEMEMNT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH, 2016
[ Armount in Rs.)

) Year Ended 31.03.2016 Year Ended 31.03.2015
Particulars Mete Mo,
Revenue:
Cther Income 13 13,459 950 8,145,718
Tatal Revenue 13,460,990 B, 146,718
Expenses:
Ernployee benelits expense 14 718,262 894,425
Finance cost 15 11,538 400 5,824,610
{ther expenses L1 o, Fa1 1,112,402
Total expenses 12,161,454 [ 7,851,437
irofit before tax 308,536 295281
Tax expense;
[1} Current tax 95,337 91,2492
[2] Deferrad tax - -
Profit [Loss) for the period 213,198 204,035
Ingome Tax Adjustments Earlier vears
213,198 204,033
Basic Earnings per equity share 17 0,01 001
Lignificant Accounting Policies & Nobes to Account form an integral part of Accounts.,
In terms of our report attached
For VBR & Assoclates For and on behalf of the Board of Directors
Chartered &ccountants )
Firm Registration Ne.: 013174N e |%I/
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Flace: Mew Delhi Chief Financial Officer Company Secretary

Date: 26052016
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ACE STOMNE CRAFT LIMITED
Cin ; L2GASDR1SIIPLION30Z2

MIFICANT

Accounting Convention

The finangal statements of the Company hawe een prepaned and prosened under the: histarical cost canwention an the acerual basis af
accaunting principles geaerally accepled in lacia {'GAAPT] and comply with the mandatony Accounting Standards [A5"] lsswed by the
Institute of Chartered Sccouriants af Iradia (“Tha ICA17] te the extent applicable and relegvant provisions of the Campanics Act, 2013, The
financial statemonts are presented in Indian Rupess reunded off 1o the nearest rupaes.

The Comipany fallows the mercantide system of acoounting and recagrize iterns of incoene and expersditune on atoreal Dass,
REevenide Recopnition

Pmvierai Frarm sabe of poads |5 recagnized on the basis of torms and connitions with respective customers which caincides with the wrassder of
significant sisks and rewards 10 the customer. Interess incoma Is recognized on time proportion basis considering the amount aulstanding dnd
Lhe= rate applicable.

Depreciation
N Fimad Adspts Caiil &5 an falance Sheet date,

Inwestments
Long Term imeestments ane stated at cost, less provision for diminotion insaloe af Bvestmants, which is cansiderad 10 be permanent Cuerrent
imepstments are stated at bawer of cost ar fair market walue. Coat includes arigina st af acguisition, induding brekerage and slamp duly,

Uinguoted imdesimants ane valued an cosr.

Taxaticn
Provision for taxation is ascartained on the basis of asspesiable profics compuied Inaccordance with provisions of Incomg Tax Act, 1951

Proviziens ard Contingent Libilities

Frovisicns ae recognized for present abligations, of uncenain timing or amauni, anising as a resuh of past event where a reliabde estimare can
be mnade ard it is probable teat an owflow of rescurce embadving cconcenic beacfio will be required 1o sertle the chligation, Where It is not
probable that an cutRaw af pesources embodying economic berneli w38 be requised or the amcunt can not be estimated reliably, the
abligation is disdosed as 8 comtingent ligbility unless the probability of autllew of resounces embodying ecencmic bereli is remete

Centingent Laability is diselesed in case of

a1 o prosent chligaticn arising from the past events, when it i nol probable that a0 cutBew of resources will e requined 1o settle
the abligation.

bl a present chligation when no refizhle eitimate & posiible, and

ol o possible abligation arising from gast evenls where the prabability of outflaw of resources is not remate.

Frovision, Contingent Liabilisies and Contingent Assets are reviewed at cach Balanoe Sheet date.
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Trade Payables

&= at 31 March 2006 A at 31 Barch 2015
Trade Experses Fayabley 56,140 24,385
Tagal i, 140 &4, 559
Qthar Current Liab@ies

Asat 31 March 2016 | As s 31 March200% |

Qther payables

in

11

- Salary Payalile F S, [0 576,324
- Audi Fees Pavalble ZB.625 7,500
EXPEMSES Fayable 118,345 BO.000
- TDG Fayable 702,390 552208
Tatal 1,393,258 1,776,032
Share Term Frovisicns
As at 21 March 2016 As at 31 March 3015
Qthers
| . Prowision foe Tax - 125,080
- Prosision for Tax aY, 2013-14 - 31346206
« Frovision ‘|I:ll'£a_:f AN, 2014-15% v Ha. raf
Erovisicen Tor Tax AN, 1015-16 - Gy.24%
- Proeisicn for Tax A, J01E-17 45,337 ~
Tixtal 25,337 618,701

Hon Current Invedtments

AL at 31 March 2016

o5 at 51 March 2015

It nts[Non 'I'r&dat

Inwnsiment In Spack Plug Company India Lid 34.078,151 127,544,711
[ Tatal 134,078,151 127,333,711
IF R ToT s
| i at 31 March 2016 As at 31 March 2015

Traded Slock TS 450 7.015,450

Total TS 450 705,450
— 1

Trade Feceivabbes

As at 31 parch 216

A5 at 21 March 2005

Unspcared-corsicened good

thers SO0 00
Tatal - SO DN
Cash and Cazh Eguivalénts
&5 at 31 March 2006 A5 at 31 Pearch 2015
Calancy With Banks
- I Curvant Acount 17813 Laprdl
Cath in hand e Lot 0,738
Total 49404 Ga79

Sheart Term Loans And Advanoes

A at 21 March 2016

As at 31 March 2015

Laan and Advances 1,855 08 BI.853.634 |
it Receivaals 137,813 |
TG Recsvable &Y. 2013-14 - 525,913 |
TOG Receivable Ay, 2014-15 - (15,4539
TOE Receivable A.Y, J015-14 514,007 TR 5448
TOE Bepeivable &Y, S0LE-17 1,005,843 .
Tetal 716,354,984 91,510,106 |
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Qelar Current Aty

&5 at 31 Marnch 2016

A at 31 March 2015

Praliminary Expardes

Qpening Balinoe 17.842.001 12,842,001
Add:- Listing &nd Frocesiing Fee Pasd 2045,600 "
%ub Tetal 14 4551,600 12,842 001
Lo iiten alf duging 1ha poar = 7

Tatal 14 892 600 12,542,001
Other Ingame

Tar the year ended 31 For the year aodled
Mlaseh B01E 31 March 2015

Trading At Futore & Option{Los] -J&Tﬂ-ﬂ 880,577
kitorest Entoms 14 558 4R2 7,286,141
Ilerest an Income Tax Refund B5, 443
Qifer lnoame 17,800

Tatal 13,469,930 2,146,718

Employee Benefit Expenses

Far the yaar endad 31

For thi year ended 31

Particulars FMarch 2016 March 2015
Galary & Wages 5 Ta4,el2 HiE.850
SLall Wallare Expensgas 9,650 1%,43%
Tetal T18,262 BO4,425%
Finarnce Cast
For the year erded 31 Far the year ended 31
Farticulars March 2026 Blarch 2015
Interest Fald 11,835,402 5244610
Tﬁ-'l._al 11,R35 403 5,224 610
ks Exparies
Far the year ended 31 For the year ended 31
Indir fi March 2016 March 215
Ackeertisameni EXpansas 123 508 120,620
Lisking Fens and dther Expenses - 365,025
mizcollanaous Expenses (Refer nate befow) 1095 455 307,613
Legal anil th:-:.mmlﬂharﬂﬂ - 125,115
Paymiend Lo Audiors 2B E25 19,500
Travelling and Conweydnie 52422 X4 B0
Fant 103,000 135000
Eleclriesty Evpindis 24,710 25,750
Fastage B Telagam 93,681 =
Tovral =04, 731 1112403
Miscellanoous Exgponses
For the yeor erslegd 31 Far the year erded 31
|redirech Expenses Mlarch 2006 March 2015
Erinting & Stationéry 500 12,560
Peraliy 3_-1&3'-" -
Telephane Expensos 13,500 13,773
Derus 2,750 20,00
Rank Changes 532 L5
Aanual Filing Fep 15,000
ROC and Filling Fees 1%, G0 o R
COSL Chargrs 85 575 %6, 180
MEDL Charges 26, 551 56,180
Total 198,455 07 .61E
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Earnings par share [EPS)

Farticulars As 3t 31 March 2006 | A 9533 March 2015
Frafit § |Loss) aFter fax 213,198 " 204.039 |
Fiet prof# far caloulateon of Bagic ard dilsted EPS 21 ]@ Mﬂ&ﬂ?
Weighted average nuimber ¢4 pgaily thares i ¢aleulating 23,492,100 23,407,100
Easic EPS
|Basic EPS (Rs.) 0,00 0.04

Estimated amaunt af Contracts remaining 10 be executed on cpital account and not provided far— MIL

According 1o the infarmation and explanalions given U us therd is nd Bmaunl due te any small-cale industrial undertaking a3 delined
under Sectien 3(E) af the Industrial [Development & Regulation] Ao, 1951

Eafances under the head - Short Tenm Borroradings, Lang Term Loan & Advance, 5. Debtars , Short Term Loan & Advanoss and ather
current Sabidities are subject 1o confirmatien and consequential adpustments, if ary.

Advances have besn gheen or received from certain persons including companies far which dooumentation s pending. Howewer, such
transacticns have bes=n approved by the Board of Directors af e company.

Ho employees were in receipt af ar were entitled o recefve emoluments in aggregate to fs. 22,00,000/ ar more per anram @ emiployed
For full wear or Bs 2,000,000/ ar more per manik f employed dor the part of the year.

The Lompany has taken/geen agvardes againgt future projects whaech are cither identificd/to be idengified.

The operaticn of the Company is considered a5 a single segment, hence segment reparting as defined inAccounting Standard 17 is not
applicable

Previgus yeas figures are regrauped frearsanped) recdadsilied, wherever considenrad nascesisry 1o conform to the current vear presentation.,

A per aur repoet af even date anachad

For VAR E assaciatos Far and ca Bahadl of the Boand of Diredsoes
Chartered Accountants

Flace: Mew Dalki
Date: 26/05/2016 Chiaf Finarcigl (Hfices Coumpagy Secretary




ACE STONE CRAFT LIMITED
CI @ L2esd0R1S9EPLCON30EE

CASH FLOW STATEREMT FOR THE YEAR ENDED 315t MARCH, 2016

[ Amgunt in As.)

As per our report of even date annexed
Far VER & Assocates
Chartered AdcGuntants

Year ended
21.3. 2016 “oar ended 31.3.2015
A C from & i iti
MNet Prafit before toxes 308,536 255,231
Adjustraent for Deferred Revenue Expenditureg 3 -
Operating Frofls befare Working Cagital changes G 536 285,281
adjustrment for changes in Working Capital
npcreasefides rease] in Trade Payales 11,751 B4, 385
Inoreasefdecreassa] in Other current Linbilities 117 226 150,545
Inpreasefdecrease] in Short-Term Provsicns [523,304) 91,242
[Increaselfdec rease in Trade Recelvables SCH0, 000 Lo79.400
[Increaschdocreace in Imeentories = -
[Increacelfdecrease In Short Term Loan and Advances {134, E74,878)] 41,788 86T
lincrease fdecrease in Other Current Assatd {2,043 539) -
Cash generated from Qperating Activities {1Z6,510,328) 43 B0 024
Taxes Pald (%5,337] [Gi,242)
Mt Cash froam Operating Activities {126,605,665) 43 508 ¥32
|
B Flow Frorm | Actkiwitieg
| SalefTPurchasa)of Investmenits {6, 733,440 15, 305,454)
C ICash Flow fram Financing Activities
SraceadsfiRepaymant] of Shart Term Sorrowings 133,252,030 [35,278.587]
|Mel Incraasef|Deoreaga) in Cash and Cash Equivalents {(=T0TE (165, 2649)
Cash and Cash Equivalents as on D15t April|Cpening Balance) Bh473 EBL.7a7
Cash and Cash Equivalents as on 315t March [Closing Batance| 40,004 I ]
" Nates:
1 The above Cash Flow Statement has bean grepared under the indirect method a8 s2toul in Accounting Standard -3
o “Cash Flow Statement” notified under Section 211(3C) of the Compani=s Act, 1956
2 Figures in brackets repersents cash outficw.

For and on behalf of the Eil:l-!l"gll of Directors
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YIAY SBAMSAL Direchor nar
Parlage z1% - OBA7T iilll
ML Mo, 088740 m:l/
Place: Mow Delhi Ea mdra Slngh Fawral i harma
Date: 26/05/ 2016 Chied Fimancial Officer -:c: ary Scoretary




