ACE STOMNE CRAFT LIMITED
CIN : L269340R1992PLO003022
C/0 MR, JUGAL KISHORE MODA, SANIAY TEXTILE, NAYA SARAK, INFRONT OF DAY NIGHT ME DICAL CUTTACK, ORISSA-T53002
BALAMNCE SHEET AS AT 31st MARCH, 2015
{ Amount in Rs.)

Particulars Note Mo, | As at 31.03.2015 As at 31.03.2014
EQUITY AND LIABILITIES
Shareholders’ funds
Share Capital 1 234,921,000 234,921,000
Reserves and surplus 2 2,230,214 2,026,175
Current liabilities
Short Term Borrowings 3 178,411 35,456,998
Trade Payables 4 54,389 -
Other current liabilities 5 1,276,032 515,187
Shart-term provisions 3 618,701 527459
Total 239,308,747 273,446,819
ASSETS
MNen Current Assets
Mon Current Investments 7 127,344,711 118,945,247
Current assets
Inventaries 2 7,015,450 7,015,450
Trade Receivables 9 500,000 1,579,400
Cash and Cash Eguivalents 10 96,479 261,747
Short Term Loans and Advances 11 91,510,106 132,798,973
Other Current Assets 12 12,842,001 12,842,001
Totai 239,308,747 273,446,818

Significant Accounting Policies & Notes to Account form an integral part of Accounts.

For and on behalf of the Board of Directors Of
Ace Stone Craft Limited

%*ff ConSeksh Crou#—

Anil Arya Saurabh Goyal
Director Director
DIN : 05153603 DIN : D6E10026

P, No. 503543

Place: Delhl
Date: 28/05/2015 cﬁ
any Secretary




€/0 MR. JUGAL KISHORE MODA, SANJAY TEXTILE, NAYA SARAK, INFRONT OF DAY NIGHT MEDICAL CUTTACK,ORISSA-753002

ACE STOME CRAFT LIMITED
CIN : L269940R1952PLCO0Z022

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 21st MARCH, 2015

{ Amount in Rs.)

particulars Note N For the Year Ended For the Year Ended
articd i 31.03.2015 31.03.2014
Revenue:
Other Income 13 8 146,718 6,179,416
Total Revenue 8,146,718 6,179,416
Expenses:
Employes benefits expense 14 A94,425 937,671
Finance cost 15 5,844,610 4,568,916
Other expenses 16 1,112,402 384,622
Total expenses 7,851,437 5,892,209
Profit before tax 205,281 287,207
Tax expense:
{1) Current tax (91,2432) (82,747}
{2) Deferred tax E i
Profit (Loss) for the period 204,039 198,460
Income Tax Adjustments Earlier years

204,039 198,460
Basic Earnings per equity share 17 0.01 0.01

Significant Accounting Policies & Notes to Account form an integral part of Accounts.

Place: Delhi
Date: 28/05/2015

For and on behalf of the Board of Directors Of

Ace Stone Craft Limited

V7
= Anll Arya
Director
DIN : 05153603

&r&;taw

Errihabh Capy J{J‘{_.

Saurabh Goyal
Director
DI : 06810026



ACE STONE CRAFT LIMITED
CIN ; L269%230R1992PLOD03022

SIGH NT ACCOUNTING PO

Accounting Convention
The finandial statements of the Cermpany have been prepared and presented under the historical cost comvention on the accrual basis of accounting

principles generalty accepted in India ("GAAP") and comply with the mandatery Accounting Standards ["AS") issued by the Institute of Chartere:d
Accountants of [ndia {"The ICAI] to the extent applicabile and relevant provisions of the Campanies Act, 1956. The financial statements are presented
in Indian Rupees rounded off to the nearest rupaes.

The Company follows the merchantile system of accounting and recognize items af income and expenditure on accrual basis.

Revenue Recognition
Revenue from sale of gaods Is recognized on the basis of terms and conditions with respactive customers which coincides with the transfer of
significant risks and rewards to the custemer, Interest income s recognized on time propertion basks considering the amount outstanding and the

rate applicable.

Depreciation
Mo Fixed Assets Exist as on Balance Sheet date.

Investments
Long Term investments are stated at cost, less provision for diminution in value of investments, which is considered to be permanent

Current investments are stated at lower of cost or fair market value. Cost includes criginal cost of acquisition, Including brokerage and stamp duty.
Unguoted investrments are valued at cost,

Taxation
Provision for taxation Is ascertained on the basis of assesszble profits cemputed in accordance with provisions of Income Tax Act, 1961

Provisions and Contingent Liabilities

Provisions are recognized for present obligations, of uncertain timing or smount, arising as a result of past event where a rellable estimate can be
made and it is probable that zn outflow of resource embodying economic benefit will be required to settle the obligation. Where it is not probable
that an outflow of resources embodying economic benefit will be required ar the amount can not be.estimated refiably, the obligation is disclosed as
a contingent lizbility unless the probablliy of outflow of resources embodying economic benefit ks remote,

Contingent Liability is disciosed in case of
a) apresent obligation arising from the past events, when it is not probable that an outflow of resources will ke required to settle the abligation.
bl & present obligation when no refiable estimate is possible, and

¢} a possible obligation arising from past events where the probability of cutflow of reseurces is not remate.

Prowisicn, Contingent Lizbilitizs and Contingent Assets are reviewed at each Balance Sheet date,
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/éj/ Coordh G




B,

1

1(a)

1(8}

1{c)

NOTES TO ACCOUNTS

Share Capital
Share Capital A5 at 31 March 2015 As at 31 March 2014
MNumbhber Amount in Rs, Number Amount in Rs,
Authoris gg
Equity Shares of Rs, 10/- each 25,000,000 250,000,000 25,000,000 250,000,000
lssued
Equity Shares of Rs. 10/- each 23,492,100 234,521,000 23,452,100 234,921,000
Subscri Pald u
Equity Shares of Rs, 10/~ each fully paid 23,492,100 234,921,000 23,492,100 234,921,000
Subgeribed but not fully Paid up
Equity Shares of Rs. 10/- each, not fully paid up - &
Total 23,492,100 234,921,000 73,492,100 | 234,921,000
Reconciliation of Equity $hares
Particulars A at 31 March 2015 As at 31 March 2014
Mumber Arnount [Rs.) Number Ameunt [Rs.)
Equity Shares
Shares outstanding at the beginning of the year 25,492,100 234,931,000 23,492,100 234,521,000
Shares |ssued during the year 2 5 = T
shares bought back during the year . . 5 E
Shares cutstanding at the end of the year 23,492,100 234,221,000 23,492,100 234,321,000
Disclosure of shareholders holding more than 5% of Share Capital
Name of Shareholder As at 31 March 2015 As at 31 March 2014
MNo. of Shares held % of Holding Mo. of Shares held | % of Holding
UPHILL BUILDWWELL PRIVATE LIMITED 3,220,000 13.71% - =
SHREESHAMEKL REALTORS PRIVATE LIMITED 3,300,000 14.05% - =
REAL GAINS INFRASTRUCTURES LIMITED = = 3,400,500/ 14,53

Terms/ rights attached to equity shares

The Company has anly one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to

one vate per share.

Reserves & Surplus
As at 31 March 2015 | As at 31 March 2014
surplus
Opening balance 2026,175 1,827,715
{+) Net ProfitfiNet Loss) For the current year 204,029 198,450
Clasing Balance 2,230,214 2,026,175
Total 2,230,214 2,026,175

Short Term Borrowings

As at 31 March 2015

As at 31 March 2014

Un=ecured Loan

-Globe Fincap Lid.

175,411

35,456,958

178,411

35,456,998
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Trade Payables

As at 31 March 2015

As at 31 March 2014

Trade Fayables £4,388.00 -
Total 84,389 z
Other Current Liabilities
As at 31 March 2015 | As at 31 March 2014
Other pavables -
- Salary Payabls 576,324 13,000
- Audit Fees Payable 37,500 37,500
-Bonus Payable B0 :
- TD& Payahla 582,208 464,687
Total 1,276,032 515,187
Short Term Provisions
As at 31 March 2015 | As at 31 March 2014
Others
- Prowision for Tax 125,086 125,086
- Prowislon for Tax ALY, 2013-14 313,626 313,626
- Provision for Tax A.Y. 2014-15 28,747 B, 747
- Provision for Tax &Y. 2015-16 91,242 =
Total 618,701 527,459

Mon Current Investments

As at 31 March 2015

As at 31 March 2014

Investments{Mon Trade)
Investrment In Spark Plug Company India Ltd. 127,344,711 118,940,247
Total 127,344,711 11,949,247
Inventories
As at 31 March 2015 | As at 31 March 2014
Traded 5tock 7,015,450 7,015,450
Total 7,015,450 7,015,450
Trade Receivables
As at 31 March 2015 | As at 31 March 2014
Unsecured-considered good
Others 500,000 1,579,400
Total 500,000 1,579,400
Cash and Cash Equivalants
As at 31 March 2015 | As at 31 March 2014
Balance With Banks
- In Current Account 15,741 354
Cash in hand £0,738 261,394
Total 96,479 261,747
Short Term Loans And Advances
As at 31 March 2015 | As at 31 March 2014

Depasit Assets £0,B63,634 131,675,047
Tds Receivable 137,113 137,113

| TDS Receivable AY. 2013-14 535,313 525,313
TOE Receivable AY. 2014-15 A0E, 499 405,499

TOE Recatvable AY. 2015-16 STE. 545 -
|Salary Advance = 5,000
91,510,106 132,798,973
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Other Current Assets

As at 31 March 2015 | As at 31 March 2014
Preliminary Expenses
Opening Balance 12,842,001 12,852,587
Less:-Written off during the year - 10,986
Total 12,842,001 12,842,001
Other Incomsa
For the year ended 31]For the year ended 31
March 2015 March 2014
Trading A&fc Future & Option BRO57T 2,082,000
Interast Income 7,286,141 4,064,634
Frofit on Sale of Investmeant - 32,782
Total £,146,718 6,179,416
Employee Benefit Expenses
For the year ended 31| For the year ended 31
Particulars March 2015 March 2014
Salary & Wages 78,590 925,000
Staff Welfare Expenses 15,435 12,671
Total B94,425 937,671
Finance Cost
For the year ended 31 | For the year ended 31
. Particulars March 2015 March 2014
Interest Paid 5,844,610 4,569,916
Total 5,844,610 4,569,916
Other Expenses
. For the year endad 31| For the year ended 31
Indirect Expienges March 2015 March 2014
Advertisement Expenses 125,680 21,105
Listing Fees and Other Expenses 365,035 146,068
Mizcellaneous Expenses |Refer note below] 307,633 28,580
|Legal and Professional Charges 125,115 63,388
Payment to Auditors 15,500 19,500
Travelling and Conveyance 24,689 21,331
Rent 115,000 50,000
Electricity Expenses 25,750 24,650
Loss an Investrment -
Total 1,112,402 384,622
Miscellaneous Expenses
For the year ended 31| For the year ended 31
Indi (-] March 2015 March 2014
Printing & Stationery 12,560 -
Praliminary Expenses Written Off = 10,985
Brokerage EXpenses = g2a
Service Tax - 155
Telephone Expenses 13,778 2,157
Turnowvier Tax = 65
Bonus 80,000 -
Bank Charges 55 29
Stamp Duty Payable = 1898
ROC and Filling Fees 83,870 14,000
COSL Charges 56,180 -
N5OL Charges 56,180
Total 307,633 28,580

of <y wobh {:buﬁ-t_
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Earnings per share (EPS)

Particulars As at 31 March 2015 | As at 31 March 2014
Profit / {Loss) after tax 204,039 198 460
m: prodit for caleulation of basic and diluted EPS 204,035 198,460
Waighted average number of equity shares in calculating Basic 23,492,104 23,492,100
EFS
Basic EPS [Rs.) 0.01 0.01

Estimated amount of Contracts remaining to be executed on capital account and not provided for— MNIL

According to the information and explanations given to us thers is no amount due to any small-scale industrial undertaking as
defined under Section 3{i] of the Industrial (Development & Regulation} Act, 1951

Balances under the head - Short Term Borrowings, Lang Term Loan & Advance, 5. Debtors , Short Term Loan & Advances and other

current liabilities are subject to confirmation and consequeantial adjustments, if any.

Advances have been given or received from certain persens including companies for which documentation is pending. However,
such transactions have been approved by the Beard of Directors of the company.

Mo ermployess were in receipt of or were entitled to recelve emoluments in aggregate to Rs. 24,00,000/- or more par annum if
employed for full year or Rs 2,00,000/- or more per month if employed for the part of the year.

The Company has taken/given advances against future projects which are either identified/to be identified.

The operation of the Company is considered as a single segment, hence segment reperting as defined in accounting Standard 17 Is
not applicable.

Previous vear figures are regrovped/rearranged/reclassified, wherever considered necessary to conform to the current year
prese ntatian.

A pe_muﬂ‘é?ﬂ'@iqxen date attached
f ROy 0. For and on behalf of the Board of Directors OF
Ate Stone Craft Limited
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% Anil Arya Saurabh Goyal
[+ Director Director
DI @ 05153603 DIM : 06810026

Place: Delhi
Date: 28052015

Company Secretary



ACE STOME CRAFT LIMITED
CIN : L269940R1992PLC0OO3022

CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2015

{ Amount in Rs.)

Year ended Year ended
31.3.2015 31.3.2014
AlCash Flo m Operatin jwiti
Met Profit before taxes 295,281 1,014,973
Adjustment for Deferred Revenue Expenditure 10,586 10,986
Operating Profit before Working Capital changes 306,267 1,025,955
Adjustment for changes in Working Capital
Increase,/{decrease) in Trade Payables 84,385 (15,187 ,883)
Increase/{decrease) in Other current Liabilities 760,845 (1,060,832}
Increasef{decrease) in Short-Term Provisions 91,242 -
{Increase)/decrease in Trade Receivables 1,079,400 [£.10%,176)
{Increase)/decrease in Inventories {0) 15,572,583
{Increase}/decrease in Shart Term Loan and Advances 41,288,867 63,639,962
Cash generated from Operating Activities 43,611,010 61,880,614
Taxes Paid 191,242 =
MNet Cash from Operating Activities 43,519,768 61,880,614
B|Cash Flow from Investing Activities
Sale/[Purchase)of Investments (&,395,464) [97,154,575)
C|Cas from Financ ivities
Froceeds/{Repayment) of Short Term Borrowings -35,278,587 35,028,917
Met Increase/{Decrease) in Cash and Cash Equivalents (154,283) (245 044)
Cash and Cash Equivalents as on 01st April{Opening Balance) 709,525 954,569
Cash and Cash Equivalents as on 31st March [Closing Balance) 555,241 709,525

Mates:

1 The above Cash Flow Statement has been prepared under the indirect methoed as set out in Accounting Standard
-3 on "Cash Flow Statement” notified under Section 211{3C) of the Companies Act, 1956

2 Figures in brackets repersents cash outflow,

i _dateanne.te:l

Place: Delhi
Date: 28/05/2015

For and on behalf of the Board of Directors Of
Ace Stone Craft Limited

A‘f‘r
Anil Arya

Director
DIN : 05153603
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Company Secretary

g:{ ﬂ'.ajp h (;1-:;"4 aq[\
Saurabh Goyal

Director

DIN : 06810026



