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Tata Motors net profit
skids 49% to ~1,109 cr
PRESS TRUST OF INDIA

New Delhi, 20 May

Homegrown auto major
Tata Motors on
Monday reported a 

49 per cent decline in consoli-
dated net profit to ~1,108.66
crore for the fourth quarter
ended March 31.

The company had posted a
consolidated net profit of
~2,175.16 crore in the same peri-
od previous financial year, it
said in a regulatory filing.

Total income during the
period under review stood at
~87,285.64 crore as against
~91,643.44 crore in the year-
ago period.

For the entire 2018-19, the
company posted a consolidat-
ed net loss of ~28,724.20 crore,
compared to net profit of
~9,091.36 crore in 2017-18.

Total income stood at
~3,04,903.71 crore for the last
financial year as against
~2,96,298.23 crore in 2017-18,
the filing said.

The company’s domestic
business posted standalone net
profit of ~106.19 crore for the
fourth quarter as against net
loss of ~499.94 crore during the
same period previous fiscal.

Standalone total revenue
from operations stood at
~18,561.41 crore as compared
to ~19,173.46 in the fourth quar-
ter a year ago.

For the financial year end-
ed March 31, the company’s
standalone profit stood at
~2,398.93 crore against a net

loss of ~946.92 crore in the
preceding financial year.

Total revenue from opera-

tions for the full 2018-19 was
~69,202.76 crore, as compared
to ~58,689.81 crore in 2017-18.

Tata Motors shares on
Monday ended 7.53 per cent
up at ~190 apiece on the BSE.

Tata Motors says it has no plans to sell Britain-based JLR, as the revenue of the group’s 
wholly owned subsidiary fell 5% to ~65,146 crore 

Tata Motors expects its luxury Jaguar Land Rover (JLR) arm to return to profit this financial
year helped by cost cuts and a recovery in Chinese demand, it said on Monday, after the group’s
fourth-quarter profit fell less than expected. Finance Chief P B Balaji said he expected Chinese
sales of its sleek Jaguar saloons and Land Rover sport-utility vehicles (SUVs) to return to growth
“a quarter from now.” Brexit-related disruption and a slowdown in sales in China, once JLR’s
fastest-growing market, have hammered Tata’s finances. Three months ago, it posted the
biggest quarterly loss in Indian corporate history.

“Metrics (in China) have started stabilising, return on sales have picked up dramatically
and at the same time our inventories at the dealers have come down significantly,” Balaji said.
“We should start seeing China come back to growth a quarter from now,” he added. Revenue
from JLR fell 5% to ~65,146 crore. Balaji said Tata had no plans to sell JLR. REUTERS

TaMo sees JLR back in profit this yr

NEHAALAWADHI

New Delhi, 20 May

Business process management
(BPM) major Genpact is 
helping the Envision Virgin
Racing Team for the Formula 
E Championship — the 
world’s first fully electric car rac-
ing event.

The current fifth season dif-
fers from the very popular
Formula One racing in the crit-
ical way that the participants
do not race based on laps but in
a 45-minute and 30-minute for-
mat with the only constant
being the energy of the car bat-
tery. The drivers have to make
real-time decisions on how to
utilise the available power to be

able to not just win, but also
ensure that it lasts through the
prescribed time limit.

Genpact is training its peo-
ple in India, giving data scien-
tists the chance to work on real-
time, real-world outcomes. It
has a team of data scientists
dedicated to driving perform-
ance, based in India. “(The
event has) 11 race teams, 22 driv-
ers and each team has identi-
cal resource — the energy of the
battery...then it’s a mix of the
cars' drivers' talent and the
sophistication of the algorithm
which we are providing,” said
Genpact’s Chief Science Officer
Armen Kherlopian. 

The team has worked on
algorithms that take into

account hundreds of parame-
ters, including pre-race track
conditions and detailed
telemetry from sensors mon-
itoring every major compo-
nent and system in the car.

At the centre of the work
that Genpact is doing with
Envision Virgin Racing is
Genpact’s Cora, an artificial
intelligence platform that col-
lects and analyses the available
data and makes recommenda-
tions about energy manage-
ment, speed, or passing strate-
gies using all available data, in
the fastest time possible. The
drivers talk in real-time with the
engineers while they race, and
the human machine interaction
becomes critical.

Genpact’s India engineers boost
power electric car racing event

AVISHEKRAKSHIT

Kolkata, 20 May

Around three years after scouting for a part-
ner to enter the passenger car tyre segment,
Kesoram Industries’ Birla Tyres, part of the
B K Birla Group, has decided to do so by
itself, and within four months.

Its chief financial officer, P
Radhakrishnan, told Business Standard
they’d rely on the brand value Birla Tyres
had with its dealership base. “The over
~2,000 crore tyre market in the country is
expected to grow in double-digits annual-
ly, and we will target the after-market (the
replacement market, as opposed 
to making for original equipment manu-
facturers). By the second quarter of this fis-
cal year, we will launch passenger car
tyres,” he said.

During the initial foray, the firm will rely
on contract manufacturing. It is apparent-
ly in talks with companies across the coun-
try. By December, its factory in Balasore,
Odisha, will start production. An addition-
al ~200 crore is required for this unit, after
an earlier ~500 crore infusion.

Radhakrishnan says contract
manufacturing will enable them
to enter the passenger car tyre
market quickly, and to assess the
customer response.

“Apart from the domestic market, there
is also a sizable export market in the
European Union and Canada. Wherever
Chinese companies have forayed into in

this space is a potential market for us. In the
first year of operations, we intend to have a
near 10 per cent market share," he said.

Initially, the Birla Tyre brand-
ed car tyre will be made available
only in big cities and then scaled
up gradually across its 1,700 deal-
ers and 135 distributors. 

The company has been in the
process of demerging its tyre segment and
expects the needed approvals by the end of
this financial year. Kesoram also makes
cement and feels the nature of the two busi-

nesses are quite different. 
Kesoram had, after 10 quarters of loss,

reported a net profit of ~20.75 crore in the
final quarter of 2018-19. However, pre-tax
loss from its tyre business widened to
~36.6 crore, from the previous loss of 
~5.2 crore, year-on-year. On the other
hand, its cement division reported a near-
ly 400 per cent increase in its pre-tax prof-
it, at ~129 crore.

Of the total debt of ~2,950 crore, around
~800 crore will be taken by the tyre division
when the demerger gets completed.

Kesoram to enter car tyre market by Sept 

The firm says 
it will rely on
the brand value
of Birla Tyres

A P PO I N TM EN T S

A P P O I N T M E N T S

A P P O I N T M E N T S


