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New Delhi, 3 November

Given the mounting electrici-
ty bills and the fact that there
has been no fare revision in
the past seven years, Delhi
Metro Rail Corporation
(DMRC) is headed for a
bumpy ride. DMRC last
revised fares in September
2009 when the minimum fare
was raised to ~8 from ~6 earli-
er and maximum to ~30 from
~22. 

Since then, the cost of elec-
tricity has gone up manifold.
Cost of per-unit power in
2009-10 was ~3.21, which dou-
bled to ~7.25 a unit in 2015-16.
DMRC’s energy expenditure
in 2009-10 was ~83.2 crore,
which rose to a whopping
~520.5 crore in 2015-16. DMRC
consumes 65 per cent of ener-
gy for traction with 35 per cent
consumed by other auxiliary
services for various passenger
facilities such as air condi-
tioning, lighting, fire and
hydraulics, lift escalators, etc. 

Expenditure towards ener-
gy constitutes 38 per cent of
DMRC’s total operational
expenses. DMRC, which suf-
fered a net loss of ~708.5 crore
in 2015-16, has the liability of
returning interest on loan,
return of the principal and
depreciation. 

More than the losses, it is
the burgeoning operating
ratio that is a bigger cause of
worry for DMRC. Its operat-
ing ratio was 54.8 per cent in

2009-10, which moved up to
69.4 per cent in 2015-16. With
the increase in network size
and commuters, DMRC’s
expenses have also risen expo-
nentially. To curtail the
expenses, especially on elec-
tricity, the corporation has
switched to solar power and
even set up solar panels to
generate energy. 

Currently, it is running
trains in energy-saving mode,
de-energising the idle trains,
optimising the air-condition-
ing levels, etc. But, these
efforts might not be sufficient
to sustain operations going
forward, said an official.
According to sources, DMRC
is also taking steps to cut costs
by rationalising staff expens-
es. Mechanised cleaning is
being promoted to curtail staff
on cleaning head. 

Expansion of its fleet of
coaches is another inevitable
part of DMRC and it is an
ongoing process. DMRC has
added 1,020 coaches since
2009-10 and 258 new ones will
be added by December 2017. 

“We plan to add 916 coach-
es over the next six months.
We need money for that –
each coach costs ~10 crore.
With the existing funds we
can only maintain the current
lot of coaches,” a DMRC offi-
cial told Business Standard. 

The predicted ridership of
Delhi Metro, often described
as the national capital’s life-
line, for the current year is 2.7
million passengers a day. 
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VIRENDRA SINGH RAWAT

Lucknow, 3 November

Putting up a united face
amid the ongoing and
acrimonious power

struggle in the ruling
Samajwadi Party (SP) in Uttar
Pradesh, party president and
patriarch Mulayam Singh
Yadav on Thursday flagged off
Chief Minister Akhilesh
Yadav’s much-hyped ‘Vikas
Rath Yatra’.

Flanked by younger brother
Shivpal Singh Yadav, who is
locked in a bitter feud with
Akhilesh over greater control
in the party and government,
Mulayam wished success of the
Yatra in fetching majority to SP
in the 2017 UP polls and retain-
ing power.

However, in his address,
Mulayam also struck a note of
caution to the youth party
cadres, who are predominant-
ly supporting Akhilesh in the
widening fissure in SP, to desist
from mere slogan shouting and
instead read the socialist move-
ment literature to strengthen
the party and understand the
struggles behind the
Samajwadi movement.

Mulayam said SP was a
result of sacrifices, struggles
and hard work and not slogan
shouting. The former defence
minister revealed he had
advised Akhilesh to name the
Yatra as ‘Vijay Vikas Rath Yatra’
rather than ‘Vikas Rath Yatra’,
but said his suggestion was not
conceded to.

Addressing the huge
turnout of SP workers at the La
Martiniere College Ground
here, Akhilesh claimed his
government had fulfilled all
the promises made in the par-
ty manifesto and ushered in
balanced development encom-
passing the rural and urban
areas.

He said his government had
worked for the betterment of
all sections of society without
discrimination and the people
should judge his performance
on the basis of the work.

“This election (UP polls) is
not only about UP, but for giv-
ing direction to national poli-
ty,” Akhilesh said making
oblique reference to the
Bharatiya Janata Party (BJP)-
led central government as he
raked up the issue of an ex-
army personnel’s suicide
allegedly over the One Rank,
One Pension (OROP) scheme.

Like an astute politician
and without taking names,
Akhilesh alleged conspiracies
with vested interests over the
past weeks, that had delayed
the party’s poll campaign.
However, he exuded confi-
dence he would return to pow-

er with absolute majority as in
the 2012 polls.

This is the party’s fourth
Rath Yatra in its about 25 years
of existence, of which Akhilesh
had led three, while one was
led by Mulayam.

Putting to rest the specula-
tion whether Akhilesh would
participate in the silver jubilee
foundation day function slated
for November 5 here, the CM
confirmed he would be a part
and urged the youth cadres to
make both the programmes
successful.

Meanwhile, Akhilesh’s Rath
developed a technical snag
soon after the Yatra had
entered the 23-km long
Shaheed Path for its journey
from Lucknow to Unnao, forc-
ing the CM to continue the
journey in his accompanying
official car.

Earlier, Shivpal also wished
Akhilesh success in his Rath
Yatra, saying he hoped it would
help the party’s aim of stop-
ping BJP from coming to pow-
er in in the state.

The Yatra, which marks the
blowing of the poll bugle by
Akhilesh, is a mass contact pro-
gramme to propagate his
development projects and
schemes. 

It has been organised at a
time, when SP is also trying to
sew an alliance with ‘like
minded’ parties to keep BJP
at bay.

The Yatra is being managed
by Akhilesh’s close confidante
and member of legislative
council Sunil Yadav Sajan from
the newly inaugurated
Janeshwar Mishra Trust,
which is the ‘war room’ of the
CM for the forthcoming polls.

Embattled SP shows unity as
Mulayam flags off ‘Rath Yatra’

(From left): Uttar Pradesh Chief Minister Akhilesh Yadav with Samajwadi Party supremo Mulayam
Singh Yadav and  party state president Shivpal Yadav at a programme to flag off the Vikas Rath Yatra in
Lucknow on Thursday PHOTO: PTI

With no fare revision
in 7 yrs, DMRC headed
for a bumpy ride

IN TROUBLED WATERS
2009-10 2015-16

Energy expenditure (~ cr) 83.20 520.50

Cost of per unit power (~) 3.21 7.25

Operating ratio (%) 54.80 69.40

No. of coaches commissioned 376 1,340
Source: DMRC

JAYAJIT DASH

Bhubaneswar, 3 November

A state level committee head-
ed by the chief secretary on
Thursday approved in princi-
ple the first private industrial
park in Odisha. The park will
be established by Gitanjali
Gems at Ramdaspur in the
Cuttack district.

Around ~700 crore would
be invested on the park in next
seven years. It is planned on
100 acres of land. Gitanjali
Gems had proposed to set up
a gems and jewellery process-
ing unit during discussions
with an Odisha delegation at
the ‘Make in India’ week held
in Mumbai this year in
February. Following up on its
proposal, the company sub-
mitted its application which
the State Level Single Window
Clearance Authority had
approved in May 2016. The
park is expected to provide
thrust to the export oriented
gems & jewellery sector of
eastern India in general and
Odisha in particular.

Odisha
approves its
first private
industrial park
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For BSE Limited

Prajakta Powle
Company Secretary & Compliance Officer

By Order of the Board of Directors

NOTICE OF THE EXTRA ORDINARY GENERAL MEETING OF THE SHAREHOLDERS 
(“NOTICE”) AND REMOTE E-VOTING INFORMATION

NOTICE is hereby given that the Extraordinary General Meeting (the “Meeting”) of the members of BSE Limited (“Exchange”) will 
stbe held on Friday, 25th November, 2016 at 11.00 A.M. at Sir Dinshaw Petit International Convention Hall, 1 Floor, P. J. Towers, Dalal 

Street, Mumbai - 400 001, to transact the businesses as set out in the Notice of the Meeting. The Notice convening the Meeting has 
been dispatched to all the members of the Exchange on November 1, 2016 and is also available on the website of the Exchange at 
www.bseindia.com and on the website Central Depository Services (India) Limited (“CDSL”) at www.evotingindia.com.

As per Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014, 
the Exchange is pleased to provide its members facility to cast their votes in respect of the business set forth in the Notice, through 
electronic voting system (“remote e-voting”) to be extended by CDSL, acting as the agency for providing the remote e-voting 
facility.

The Board of Directors of the Exchange has fixed Friday, November 18, 2016, as the cut off date to record the entitlement of the 
members to cast their votes through remote e-voting or ballot at the Meeting. A person whose name appears in the Register of 
Members/List of Beneficial Owner as on cut-off date i.e. Friday, November 18, 2016 shall only be entitled to avail the facility of 
remote e-voting as well ballot at the Meeting. 

The details prescribed by the provisions of the Companies Act, 2013 and the Rules made thereunder are given below:

Date and time of remote e-voting:
The remote e-voting facility shall commence on Tuesday, November 22, 2016 from 9.00 a.m. (IST) and end on Thursday, November 
24, 2016 at 5.00 p.m. (IST). The remote e-voting shall not be allowed beyond the said date and time.

Any person who becomes a Member of the Exchange after the dispatch of the Notice and is holding equity shares as of the cut-off 
date may follow the procedure for obtaining user ID and password as provided in the Notice which is available on the website of the 
Exchange and on website of CDSL. If the member is already registered with CDSL for e-voting then he/she can use his/her existing 
user ID and password for casting the vote through remote e-voting.

The Members who have cast their vote by remote e-voting may also attend the Meeting but shall not be entitled to cast their vote 
again.

The facility for voting through ballot shall be made available at the meeting and the members who have not cast their vote by 
remote e-voting shall be entitled to vote at the meeting through ballot.

In case of queries/grievances relating to electronic voting, Members may visit www.evotingindia.com or write an email to 
helpdesk.evoting@cdslindia.com The contact details of the official responsible to address the grievances connected with e-voting 

this: Mr. Rakesh Dalvi, Deputy Manager, Central Depository Services (India) Limited, 17 Floor, P. J. Towers, Dalal Street, Mumbai – 
400001, Contact number – 18002005533.

The register of members and the share transfer books of the Exchange will remain close from Thursday, November 24, 2016 till 
Monday, November 28, 2016 (both days inclusive) for the purpose of the consolidation of share capital of the Exchange. Subject to 
members' approval, the consolidation of equity shares shall be determined on the basis of those shareholders whose names 
appear in the register of members as on Monday, November 28, 2016.

Whereas, the undersigned being the Authorized Officer of the Oriental Bank of Commerce under the Securitisation and Reconstruction
of Financial Asset and Enforcement of Security Interest Act-2002 (54 of 2002) and in exercise of powers conferred under section 13(12)
read with Rule 9 of the Security Interest (Enforcement) Rules, 2002 issued Demand notice calling upon the following borrower/guarantor
to repay the amount mentioned in the notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower/guarantor and the public in general that the
undersigned has taken possession of the property described herein below in exercise of power conferred on him/her under section 13(4)
of the said Act read with Rule 9 of the said rule on the date mentioned below.

The  borrower/guarantor in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the Oriental Bank of Commerce, Aragul IIT Branch for the amount detailed below and interest thereon.

POSSESSION NOTICE
(For Immovable Property)

Oriental Bank of Commerce

Total dues as
per Possession

Notice
`̀̀̀̀2,40,27,307.64

as on
30.07.2016
+ interest &
expences
thereon

Description of the Immovable Property / Date of Demand  Notice /
Date of Possession Notice

RRL, Cluster Office Bhubaneswar,  Jagmara, Bhubaneswar-751030

Sd/- Authorised Officer, Oriental Bank of CommerceDate : 03.11.2016, Place: Bhubaneswar

ARAGUL IIT BRANCH  /
Name & Address of the Borrower/ Guarantor

In the event of your not discharging liability as set out hereinabove, the Bank/Secured creditor may exercise any of the right
conferred vide Section 13(4) of SARFAESI Act and while publishing the possession notice/auction notice, electronically or
otherwise, as required under the SARFAESI Act, the Bank/Secured creditor may also publish your photograph.

1) Equitable Mortgage (details as per Deed Mortgaged) / Regd.
Mortgage of Land / Hotel Building situated Plot No.: 542/3250, Khata
No.: 526/1077, Mouza: Mukundaprasad, measuring an Area: 0.180
acre (180 decimal). Built up Area: 1350 sqft., P.S.: Khurda, Thana
No.: 118, Dist./ Sub-Registrar Office: Khurda, standing in the name
of Shri Rashmi Ranjan Mohapatra, Bounded by North: Bansidhar

Borrower: Hotel Suryamukhi, Prop.: Shri
Rashmi Ranjan Mohapatra, At: Mukundaprasad,
P.O.: P.N. College, P.S.: Khurdha, Dist.: Khurdha,
PIN-752057  / Guarantor: Shri Banka Bihari
Mohapatra, At: Jemadei, P.O.: P.N. College, P.S.:
Khurdha, Dist.: Khurdha, PIN-752057
Mohapatra, South: Satyabrata Mohanty, East: NH-5, West: Gopi Nath Dev, 2) Equitable Mortgage (details as per Deed Mortgaged) /
Regd. Mortgage of Land / Building at under Plot/Dag 472, Khata No.: 106, Mouza: Jamadei, measuring Area: 0.450 acre (450 decimal).,
Standing in the name of Shri Banka Bihari Mohapatra, Bounded by  North: Plot No.: 472(P), South: Plot No.: 472(P), East: Plot No.:
471, West: Proposed Road / Demand Notice Date : 08.08.2016 / Possession Notiace Date: 01.11.2016

Heavy Engineering Corporation Limited
(A Govt. of India Enterprise)

Foundry Forge Plant,
Ranchi-834004 (India)

Sub: Cancellation of Tender

The following tenders are hereby cancelled with the approval of the competent
authority.

(i) Global Tender No. PUR/FFP/2015/710206/60/209 dated 19.03.2016 for
Design, Manufacturing, Supply, Erection & Commissioning of Airless Impeller
type Shot Blasting Machine on Turn-key basis including Civil Work.

(ii) Open Tender No. PUR/FFP/2015/320106/60/211 dated 26.03.2016 for Supply
of Continuous Sand Mixer of capacity 10T/Hr.

(iii) Global Tender No. PUR/FFP/2015/340391/62/214 dated 04.04.2016 for
Design, Engineering, Manufacturing, Supply, Erection & Commissioning of
Deep Hole Boring Machine on Turn Key basis including Civil Work.

For detail please visit www.hecltd.com or www.eprocure.gov.in

Sd/- (Vimal Kumar)
Sr. Manager (Purchase)/FFP

E-mail: vimalkumar@hecltd.com
Phone No: 0651-2400427/1107/1437

HEC BUILDS MACHINES THAT BUILD THE NATION

Printed and Published by Joydeep
Chakraborty on behalf of Business

Standard Private Limited and printed at
Nijukti Khabar Prakasan, Plot No. TS-3/193
Mancheswar Ind. Est. Bhubaneswar-10
and published at 10th floor. IDCO Tower,

Janpath, Bhubaneswar - 751022

Editor : Shyamal Majumdar

RNI NO: ORIENG/2007/22777

Readers should write their feedback at
feedback@bsmail.in

Ph. 011-23720202, Fax :+91-11-23720201

For Subscription and Circulation
enquiries please contact:

Ms. Mansi Singh
Head-Customer Relations

Business Standard private Limited.
3rd & 4th floor, Building H,

Paragon Condominium, Opp Century Mills,
P B Marg, Worli, Mumbai - 400 013

E-mail: subs_bs@bsmail.in
“or sms, SUB BS to 57007”

DISCLAIMER News reports and feature
articles in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the
government. Actual developments can turn
out to be different owing to circumstances
beyond Business Standard’s control and
knowledge. Business Standard does not take
any responsibility for investment or business
decisions taken by readers on the basis of
reports and articles published in the
newspaper. Readers are expected to form their
own judgement.
Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to the
advertisers concerned.
Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent of
M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and

criminal liabilities.

No Air Surcharge

Business Standard
BHUBANESWAR EDITION

SREECHEM RESINS LTD
CIN NO. L24222OR1988PLC002739

Regd. Office:  Jhagarpur,  Post Box No.13,  Post – Rajgangpur – 770 017, Odisha
Ph.No. (06624) 211943, E-Mail: sreechem@cal2.vsnl.net.in;

 Website: www.sreechem.in

Notice is hereby given pursuant to Regulation 29(1)(a) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 that a meeting of Board of Directors of
the Company will be held at the Corporate office of the Company on
Saturday, 12th day of November, 2016 at 02.30 PM., to consider, approve
and take on record, inter-alia, the Un-Audited Financial Results for the
quarter and half year ended on 30th September, 2016 among other items.

Place : Kolkata
Date  : 03rd  November, 2016

                                                                         By Order of the Board
                                                                                 For Sreechem Resins Limited

                                                                         Sd/-
SATYA NARAYAN KABRA

(DIN: 00556947)
 Managing Director

NOTICE




